HDA: Explanation for the difference on profit after tax in the Financial Statement of Q.IV /2017
On 31/01/2018, Dong A Paint Joint Stock Company explained the difference on profit after tax in the Financial Statement of Q.IV /2017 year on year as follows:

Content: 

Unit: VND

	No.
	Target
	Consolidated Financial Statement of Q.IV
	Difference

	
	
	Year 2017
	Year 2016
	Value
	Rate (%)

	1
	Net revenues from selling and service supply
	66,912,652,902
	60,021,022,070
	6,891,630,832
	11%

	2
	Cost of goods sold
	42,235,747,525
	38,129,221,992
	4,106,525,533
	11%

	3
	Selling expense
	8,779,595,428
	11,344,633,032
	(2,565,037,604)
	-23%

	4
	Enterprise administration expense 
	3,462,887,517
	2,855,991,560
	606,895,957
	21%

	5
	Total profit before tax
	12,062,462,788
	7,496,346,656
	4,566,116,132
	61%

	6
	Profit after enterprise income tax
	10,064,081,728
	5,997,077,325
	4,067,004,403
	68%


Profit after tax of Q.IV/2017 achieved VND 10.064 billion, increased by VND 4.067 billion year on year, equivalent to increase by 68% because of the following reasons: 
· Revenue of Q.IV/2017 achieved VND 66.912 billion, increased by VND 6.891 billion year on year, equivalent to increase by 11%.
· Moreover, reducing costs along with some policies on preferred tax for the Subsidiary (exempt 100% of enterprise income tax in the first two years of establishment) contributed to increased profits of the company.
